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The Incnuln‘ number of bond lesues
#old to bankers In furthes-testimony to the
unlmipared determination of the great rall-
road corporations (o proceed with the
work of bulidin ur thelr systema. While |
oouragement elt at this evidence of |
Progress In necossary flnancing, It does
Dot escape comment that the rate of pe
turn on these bond jesyes and the price
sl which they soe placed argues ths coms
pulalon borrowers nre under to offer more
than usunlly attractlve térma In order to
enillat, new capital, The extra dividend
dlsbursement by the Lake Shore was taken
to show tha dealrs of the parent New
York Ctntral to eullst an large resources
un, possible from {ts subsldiary compunlies
for carryving on It= expensive Improvement
work. On the other hand the redudsd
dividend of the a(?hlm&:d m;lckbllhnd }i-llhl-
way'company dumpensd the hopes of the
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that a seitlement of the Phlladelphia cor
strike was in sight. The money markst
was undisturbed by the March require-
ments,
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CHIOAGO LIVE STOCK MARKET
Cattle Stendy — Hogw, Sheep and

Eambs Firm,
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NEW LEASE FOR ASQUITH
Gppostiion, Avolds. Pota: sk beees
ment Will Live Until After Easter,

PREMIER mﬁtrldu PROGRAN

Meform of Mf‘u wi .t 'I'I-h. Up
After llwa-—-'&-my: Pinan-
elud Measures (o Be Consld-
rred in Menntime. |

——

LONDON| Maroh L.—At the sewsion of the
Commona  yeaterday,  the: outcome of
which wis awalted wa eagerly as the de
noument of & most exalting tragedy by all
members of both housea. abls to pack
themaolves into the chamber, Premior As-
quith's government obtifned A lease of life
until mfter Easter. This waa tha gift of
the conservatives, who were me anxious
o avold two general elections suctessively
within so brief a period that 1hey actepted
the premier’s program without, calling for
a vote,

When the Houss of Commons meets aftae

Paster It will take up tHe wirsggle (o
revolutionise the  Britlkh  government
nystam,

Resolutions will be prosonted Lo deprive
tha House of Lords of all alﬂ.borll.r ovey
finances and also of the power of vetolng
the moasures of the lower house, leaving '
to the lords only the funetions of delay
and discussion. If this plan sucoseds the

" |government proposss next ysar (o

with the transformation of the House :
l'::‘;du from a hereditary to & demooratle
y. M
DBudget Is Sidetracked.

Bueh wus the program the prime ministes
unfolded and Chancellor Lisyd-Goorge de
@lared that the government stakes itn exs
istence on . Moanwhile the budge! stands
Sldetracked. It In Nkely that when it 1y
takeh up it will combine the budgets of
iwo years, shorn of the featurss objees
Uonable to the Irish members, Talofe the
Easter adjournment the Houne of Commons
will doml with resolutions onabling the
government to oontinua to borrow mousy
and the appropriation’ Billl for the army,
navy and other dspartments, .

Mr. Asquith’s plan gained the support of
the advanced rddicals anhd the laborites,
who have boon “wavering” with the resuld’
that the government later \i ths evening
had majoritien of 51 and 85, rthapeotively,
against two proposed amendments to Mrn
Asquith’s resolution.

Irish Membeovs With . =

The Irlsh members had withdra&wn from.
the house for & dlscussion of policy When
the program was Accepted. They had, |
howaver, decided (o refrain from voting,
Most of them will return to Ireland untll
the question to the House of Lords takes
the center of the stage. The pramier's
motion glving government businesa pre-
codence at every sitting up to March 24,
was adopted withoutdivision,

With regard to thse Houss of Lords M,
Asquith sald he hoped the upper chambee
would ugroe with the proposed plan, but -
whather it did or not, the govériment In-
tended to place om the wststute booka &
proviston which wouid set frees the Houss
of Commons fram the veto of the lords,

Chancellor Lioyd-George asllvered a telle
Ing speech. He sald, that the govsrnment
could not nek for exercise of the royal
prerogative in proposals which bad not
yot recelved the sancilon of the House

boet | of . Commons or  the - opposition of the -

House of. Lords., -, | YL b

"T'he government 'Il stake Its oxist- )
ence,” sald the chancellor, “upon the ad-
vice It will give the sover if It becoman
necossary to do o, Thix Ja & rfstter of
the greatest moment to tha demooracy of
Great Britaln and Ireland. We are fights
ing & powerful combindtion whiefi sannet !
be ovarthrown without ocourage and ootne
nduhlp. loyalty and sacrifice.”

The chancellor appealed to the liber<
als to trust the government and work to-
gether.

HEAVY RAILS FOR ROCK SLAND

Hundred-Pound Ivem Now' Golng

Down eon Line Coming fe
Thia Chy. i
The Roek laland lines bhave set & new
pace In rall Jaying with an order for
1W00-pound stesl ralls Detween Oﬂhs and

Chicago. Work has already begun on the
Ilincis division betwgen  and Roek
Taland, I, & distance of 118 miles.
Highty-five pounds to. e yard la the:'
umual welght for rails us L the larger
rallroads. Equipment wred Ahe Rook
Island calling for loovmotives welghing-200

PACIFIO l'rullulli_ mémt'

WABI!INGTOP«.
War Dickinson prdposed
anti-trust law be invoked to bresk up the
alleged monopoly whioh the Pacific Mall
Steamship company uand the Harriman
transcontinentsl lines have on buéiness be- '
tween Pacific coast ports and the Id.ll.mu
of Panama.

When it was suggosted lodu' thlt lllu
under the Sherman law might fall becaums
of lack of proof thut the steamship ecom-
pany operated as an “indspenfent  line—
would be consldersd a competitor 'of the
Siouthern Pacifio rallroad—members of the
sepate commitiee on intercceanis canals

discussed the sdvimabllity of pdivig
or CONGRESS

Aldrieh Bill for “Business Iulud'
Commission Passen Senmtie,
WASHINGTON, Marsh 1-The A‘MM
bill providing for & ocommmission of sone-~
tors, represontatives and civil appointoss
0 be sclected by the president to  supervise
the business mathods of the exesutive de-

PROCEBDINGS

, | partmenta was passed by the sensts yes-
The  postoffice appropriation M was.
under consideration In the ‘Quring

the entire session, which lasted Sver sim
hours. The wsenate sut Tor twe hours
Both branches will be In session ‘tomos
ow,
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